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SUBURBAN office propel:x in Warwick
has sold for $930,000 after just two
weeks on the market.
| The two-storey building was purpose built
three years ago for the Salvation Armm{l‘s
Employment Plus and has been substantially
refurbished.
| The Salvation Army has a further three-
” year lease on the property on Ellersdale Ave-
-nue, next to Centrelink, on a land area of
712sqm behind the Warwick Grove shopping
centre.
The sale reflected a 10 per cent yield which
selling agent Frana Pavlinovich of Mark Hay

Realty Group said showed the strong demand
for commercial property.

“Interest was strong and the premises were
purchased by a Perth-based investor who
needed good steady returns with added capi-
tal value from the rapidly expanding northern
corridor,” Ms Pavlinovich said.
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