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Apartments spread out

The stage Is set for a new style of living in WA. SUE FITZGERALD says apartments are no longer the domain of hip young singles only.
Families and retirees are getting in on the act as development spreads beyond the city.

‘market in Perth has slowly gained
momentum over the past few years.

The spread is not confined to the inner
city, but includes suburbs such as South
Perth, Joondalup and Fremantle, among
others.

While there’s lots of new construction,
especially in the inner city, there has not
been the boom in apartment building that
has happened in Sydney, Melbourne and,
10 a lesser extent, Brisbane.

The big shift to multi-residential
construction in Sydney was largely the
result of an acute land shortage.

Rather than trying to free up land on the
fringe for more urban sprawl, developers
turned to the inner and near city suburbs.

In Perth, there has not been that sort of
pressure on land supply, and people also
have been a bit slower to take to inner-city
living.

But it is becoming more popular, with
an increase in the number of apartment
projects gaining approval for construction.

More people are moving to the inner
city, according to the latest population
survey by the Australian Bureau of
Statistics.

The City of Perth recorded the highest
annual growth rate of all Australian local

THE multi-residential or apartment

authorities in 2001-2002, rising by 11.8 per
cent.

The last census found that 7744 people
called the inner city home.

While most tend to think that the inner
city is populated by singles or professional
couples, it also is home to 1167 families.

Tnner-city real estate agent Mark Hay
said the influx of people moving to the
inner city was not restricted by
demographics.

He said there was a wide spectrum of
people making the inner city their home
including families, single people, especially
females and young people, and retirees.

Ten years ago, people moved out of the
inner city and bought property only as an
investment, Mr Hay said.

‘When the East Perth redevelopment
started, this set the stage for renewed
interest in living in the city.

Mr Hay said it was a myth that there
would be an oversupply of apartments in
the inner city and he expected demand to
remain strong for at least another three
years.

Eastern States investors had turned
their attention to the Perth market and he
said they were using the internet or
hopping on a plane to buy two or three
properties at a time.
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Adam Van Son ... a five-minute walk to work.

CENTRAL PERKS

DAM VAN SON, 21, typifies a big segment of *
Ag: inner-city residential market. The young,
igle apartment owner with an active social life
said inner-city living was appealing because it was so
close to everything.

Last year, he bought an apartment in a block of about
40 units. He works as a clerk in a government
department and walks to and from his office every day.

He does not own a car and sees no need for one.

“It’s a five-minute walk to work and if I need to travel
either within the city or out of it, public transport is
very accessible,” he said.

Before he moved to the CBD, Mr van Son was living
with his family in Gooseberry Hill.

“It was a long way to commute each day to work,
particularly as I didn’t have a car,” he said. “A lot of
‘my friends also live around the city area so moving
into the CBD has been great for me.

“Things are open later, there is a greater range of
entertainment and activities to choose from. If you
don'’t feel like cooking, there are a lot of places that
you can eat at fairly cheaply and it's a very central
point to meet friends.

“T've also been pleasantly surprised at how quiet it is.”



[image: image2.jpg]The JANest Anstralian




The Property Report


24th May 2003








