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AS one of
Perth’s leading
investment
property spe-
cialists and with
more than 25
years of hands-
on experience,
Mark Hay is
well placed to
assist farmers seeking security in
the form of off-farm investments.
And as a farmer and grazier,
Mark knows only too well the pit-
falls of farming and the necessity to
create a suitable off-farm cash flow.
He is a licensed financial planner
who serves as the principal of his
boutique investment firm, where he
on‘ers a wide range of products
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Here are a few helpful hints from
the Mark Hay Realty team that
could save you hundreds or thou-
sands of dollars by claiming back
tax you may have already paid via
simple and legitimate tax deduc-
tions. You may have overlooked
these or not even be aware of them.

Depreciation

CHECK you are claiming all areas
of depreciation you are eligible to
claim — for example, buildings can
be depreciated at between 2.5pc
and 4pc per annum whilst fixtures
and fittings have a varying rate of
depreciation and in some instances
can be deductible up to 100pc in
the year of spending. If you don’t
have a current depreciation sched-
ule for your property, you may
wish to contact a quantity surveyor.

Refurbishment/
redecorations
DEPENDING on how long you
have owned your investment prop-
erty and to what extent the refur-
bishment may be attributed to ten-
ant damage, it may be possible to
claim part of the refurbishment as
direct repairs and maintenance

IT is permissible under cun!ent tax
laws to pay 12 months interestin |
advance on your property invest-
ment loan and actively claim the
deduction in the current year.
Certain conditions apply such as
the property can only be owned in
private names (not companies or
trust structures). The loan facility
must be set up with the condition
that the lending institution terms
and conditions actually permit pre-
payment arrangements.

Capital gains

IF you are realising a specific capi-
tal gain in this current financial
year, it may be wise to evaluate any
“penny dreadful stocks” or inferior
property investments as it may
indeed be appropriate to realise the
loss on that particular investment
and counteract the gain you are
realising,

It is always essential to seek the
advice and guidance of your tax
adviser or accountant to ensure
You minimise your taxable situa-
tion in this financial year.

[ More information: Mark Hay
Realty Group, phone 9225 7000.
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