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LIFESTYLE, a revitalisation
of the city and a good
economy are attracting
investors from the eastern
states to Perth, says a real
estate agency principal.

Mark Hay Realty
Group principal Mark Hay
said there were many
reasons why investors from
the east were visiting Perth
on weekend buying trips
after searching for
properties over the
Internet.

“The burgeoning West
Coast economy, a rapidly
expanding awareness of
Perth and WA as a safe and
fun tourist destination will
ensure WA is posed for
unprecedented growth in
the next decade and
beyond,” Mr Hay said.

“The laid-back lifestyle
of the west, the sprawling
beaches, the pristine river
foreshore and a strong

economy make Perth and
WA the ideal investment
haven.”

Mr Hay said the city
Gateway Project, the multi-
million dollar
redevelopment of East
Perth and Subiaco and the
redevelopment of the city's
river foreshore would add
more momentum to
Perth's property prices.

Real Estate Institute of
WA 2002 figures show that
the median house price of
a Perth home is $236,300,
compared to $500,000 in
Sydney and $371,000 in
Melbourne.

Mr Hay said eastern
state property owners who
had cashed in on their
capital gains had sold up to
live a better lifestyle in the
west.

“They also have a huge
surplus that they can place
in investments,” he said.
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