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South Clarkson Primary School have
Sold for more than $2.3 million.
This unique development consists of 11
separate properties which were subject to a

‘ ~seven-year lease to the Department of Educa-
tion.

Selling Agent Mark Hay said the develop-
ment was an unusual concept where seven
houses were specifically built for use as class-
rooms which could be readily converted to
houses at the expiry of the lease.

In addition to the seven classrooms, four
vacant sites which were used for the school
oval and basketball courts were sold.

Mr Hay said the market was quick to iden-
tify this opportunity and all 11 properties sold
before the completion to individual investors
and superannuation funds.

“A similar concept was used in Ellenbrook
and seven smaller purpose-built classrooms
were readily absorbed by the investment mar-
ket,” he said.
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