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DEVELOPERS have approvals to
build more than 2000 apartments to
cash in on Perth’s growing taste for
inner-city living.

Perth City Council has said yes to
seven projects of about 100 units or
more In recent years in an attempt
to create a more vibrant residential
community in the heart of the city.

The seven A:rojects total 1785
apartments and multiple dwellings,
but they do not include a 136-unit
development which is still being
assessed and other, smaller projects
on the drawing board.

The biggest project, a $250 mil-
lion development for the old Emu
Brewery site in Mounts Bay Road,
has attracted criticism because of its
scale — it will add 964 apartments
to the fledgling inner-city market.

Also banking on size is Ralph
Sarich’s company Cape Bouvard
Investments, which plans Perth’s
tallest apartment tower on a ca?ark
site in Mounts Bay Road. Cape

Bouvard has sold apartments worth
between $13 million and $14 mil-
lion since it unveiled the project a
year ago, including a sky-penthouse
which sold for $6.8 million.
Devclosvers are also edycing old
office buildings in Adelaide Terrace
that can be gentrified and develop-

“ ment sites in the west end where

buyers can combine high-rise living
with a coffee on King Street or a
night out at His Majesty’s.

Many projects remain on the
drawing board and it remains to be
seen whether they will actually be
built.

Colliers International research
manager David Cresp said develop-
ers were unlikely to start building a
big apartment project until at least
30 per cent of the units were sold.
Otherwise they would find it diffi-
cult to get financial backing.

The situation is good news for
buyers because it minimises the risk
of ‘a glut which would force prices
down.

The biggest project is a $250
million development planned

for the old Emu Brewery site

on Mounts Bay Road.
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