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In just 15 years, this house

in Balga will be worth $1m

TIFFANY LAURIE
and DEBBIE GUEST

Perth median house prices will
crash through the $1 million
barrier within 15 years, prop-
erty experts have predicted.

« Even cheaper areas such as
Balga will be dotted with mil-
lion-dollar homes by 2020,
while prices in blue chip areas
like Subiaco and East Perth will
crack the $2 million mark by
2005,

According to the Real Estate
Institute of WA, the median
hquse price in City Beach will
soar a jaw-dropping $2.5 million
in the next nine years to hit $3.6

n.

., Residents of Gingin are in line
for.a financial windfall with
ggdian house prices there
expected to jump from $220,000
tojmore than $1 million by 2015.

. REIWA said the surge, based
on the average annual growth
rate for the past 15 years, would
change the way we live.

_ The days of backyards and
kitchens will be gone, replaced
by home theatres, kitchenettes
and a dependency on eating out.

REIWA president Greg Ros-

. sen said the growth in prices had
to be seen in context of inflation,
the relative value of the dollar

Investor: Carol Mende, with children Nicolas, 3, Jess, 5, and Tahlia, 2, is doing well from the house-price boom. Picture: Guy Magowan

boom led by ageing baby
boomers would ensure strong
property demand.

“If the boom is part of a

Carol Mende is a classic
example of an investor reaping
the rewards of Balga’s house
price boom, with the three bed-

WHAT YOUR HOUSE WILL BE WORTH
Based on 10-year average annual growth

Foreign
splurge
on WA
property

FRAN SPENCER

Overseas investors have deliv-
ered a more than §1 billion boost
to WA’s already booming real
estate market.

They have splashed out $260
million on established homes
and units and planning residen-
tial developments worth three
times that amount in the past
financial year.

New Foreign Investment
Review Board figures reveal
WA’s V& economy and still
affordable real estate have con-
tinued to draw overseas buyers.

The total residential invest-
ment figure of $1.04 billion is a
significant drop on the $2.19 bil-
lion rung up by foreigners in WA
in 2003-04. However, that figure
included a $605.2 million invest-
ment related to Japanese com-
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